
 

 
 

Gas will remain expensive for decades - and renewables lucrative 
 

Düsseldorf, 14. December 2022 - The Russian supply freeze is driving up gas prices, forcing Germany to switch 

to LNG, more expensive liquefied natural gas. Admittedly, the German government is expanding LNG 

capacities. But it is foreseeable that gas will remain expensive in the coming years. "A sustainable drop in the 

price of electricity is therefore not to be expected for years to come", explains Markus W. Voigt, CEO of the 

aream Group. "Renewable energies thus remain an excellent investment." 

 

The German government is currently pushing ahead with the conversion of the German gas supply to LNG. 

To this end, six floating LNG terminals are being built, with three more to follow on land. But this will not 

solve the problem of high energy costs. Europe is unlikely to be able to obtain cheap Russian pipeline gas in 

the future. At the same time, liquefied natural gas will remain expensive. 

 

Over the past decade, Germany has paid around 18 billion euros a year for natural gas imports. According to 

calculations by think tank E3G, even with the increasing availability of LNG, the European wholesale price will 

remain well above pre-crisis levels for the rest of this decade. At least through 2025, prices three to five times 

higher than pre-crisis levels would persist. Even beyond 2025, wholesale prices would remain 50 to 100 

percent above those of previous years. Even in the most favorable scenario, E3G said, Germany would have 

to pay 15 billion euros more annually for its natural gas supply between 2023 and 2030 than on average over 

the past decade. In the worst-case scenario, additional costs of 25 billion euros loom.  

 

"Four conclusions can be drawn from this", explains Markus W. Voigt of aream. First, he says, Germany must 

reduce its gas consumption. This would be necessary anyway to achieve the savings targets for CO2 

emissions. Secondly, efforts to save energy must be stepped up. Third, he said, policymakers must push 

ahead even more with the expansion of renewable energies. "And fourth, because of the persistently high 

gas prices, a drop in electricity prices over the next ten years is not realistic", Voigt said. "Investments in 

photovoltaics and wind energy thus remain a permanently good business." 

 

More information: www.aream.de. 

 

About aream 

The aream Group is a fully integrated investment and asset manager for institutional investors with 

a focus on sustainable infrastructure in the renewable energy sector, which includes wind and solar 

power, grids and storage technology. In this context, aream is represented along the entire value 

chain from project development to plant operation. With a transaction volume of more than EUR 

1.5 billion, the company has been covering the entire spectrum of asset management services for 

over 15 years and ensures the commercial and technical optimization of the assets. In addition to 

classic project investments in clean energy, aream also offers investment opportunities in climate-

tech companies: directly or via private equity solutions. aream combines investment expertise with 

technical and commercial know-how and ensures sustainable performance with stable 

distributions, returns and value growth through a structured investment and risk management 

process. 

http://www.aream.de/
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